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Summarized Statement of Operations
Year ended December 31, 2007 2007 2006

$ $

Revenues
Membership fees 18,612,027 18,351,096
Credential evaluations, endorsements and transcripts 842,090 692,539
Examinations 1,996,730 1,619,908
Publications 582,604 616,061
Investment income 982,186 844,722
Other 319,433 203,287

23,335,070 22,327,613

Expenses
Practice and policy 3,240,875 3,192,363
Investigations and hearings 4,589,950 4,430,602
Council and committees 921,830 647,489
Executive 1,655,745 1,572,933
Knowledge management 4,513,700 4,527,607
Corporate services 7,765,619 7,505,516

22,687,719 21,876,510

Excess of revenues over expenses for year 647,351 451,103

Summarized Statement of Changes in Net Assets
Year ended December 31, 2007 Invested in  

Capital Assets Unrestricted
2007  
Total

2006  
Total

$ $ $ $

Balance, beginning of year 10,432,815 12,315,087 22,747,902 22,296,799

Excess of revenues over expenses 
(expenses over revenues) for year (983,082) 1,630,433 647,351 451,103

Purchase of capital assets 535,907 (535,907) - -    

Balance, end of year 9,985,640 13,409,613 23,395,253 22,747,902

The College’s complete audited financial statements can be found in the Summer, 2008 issue of  
The Standard and online at www.cno.org.
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